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O I'PVIIIIE

Mpynna «AETOBOWU MPO®WUJIb» - oaHa U3 KPYNHEMLmUX
OpraHu3aumMm Ha POCCUUCKOM PbIHKE ayAuTa U KOHCANITUHra:

= Bonee 27 neT onbiTa pa6oThbl
m Bonee 200 ayauTOopoB U KOHCYNbTAHTOB
m OTBeTCTBEHHOCTb 3acTpaxoBaHa Ha cymmy 2,1 Mnppa py6nen

m Bonee 17 00O ycnewHo peanuzoBaHHbIX NPOEKTOB ANl BeAYLUMX
UrpOKOB Pa3NIMUHbIX OTpacnei

C 1995 ropa Mbl npepocTaBngdeM adhdeKTUBHbIE pelleHna oasa 6mM3Heca Mo WMpPoKOMY
Kpyry BoOMnpocoB. B cepy Halnx KOMNeTeHUMM BXOOAT MPAaBOBOM 1 HA/IOrOBbIN KOH-
CANTUHI, GUHAHCOBOE M YMPAaBJ/IEHYECKOE KOHCY/IbTUPOBAHUE, MHBECTULMOHHOE KOH-
CYyNbTUPOBAHUE N OLEHOUYHbIE YCNyrun, ycnyru B o6nactm MCOO n GAAP, a Takxe ayauTt
M BYyXranTepCKUM KOHCANTUHT.

PEVUTUHIU

Mpynna eXxxerogHo 3aHUMaeET BegyLuue nosnmumm B Cnnckax

KPYNMHENLWUX ayanTOPCKNX, OL,E@HOUYHbIX 1 KOHCANTUHIOBbIX ||Imm
opraHusauum Poccum no Bepcmm aHaIMTUYECKOro HTERNATIONAL gmBUT Gr RATIMG Aerweres
areHtcTtBa RAEX.

Mop, paHHbIM penTuHra RAEX Moynna «AEJTOBOU MPO®WUSIbs» 3aHMMaeT:

18 MecTo cpenm KpynHeNWNX ayauToOpPCKMUX opraHm3anmnii
27 MecTo cpeam KPYMHENLWUX KOHCANTUHIOBbIX rPynmn,

A Tak)Xe BXOAMUT B UNCIIO NINAEPOB MO OTAEesIbHbIM HanpaB/IEeHUSIM KOHCAaJITUHra:

4 mMecto | WT-KOHCaANTUHI B chepe 11 MecTo | DMHAHCOBbLIN KOHCANTUHT

ynpasneHus

: 5 13 MecTO | cTpaTermyeckmimt KOHCanTUHT
8 MecTo | HanoroBbI KOHCANTUHT :

8 MecTo | IOpPUANYECKUN KOHCANTUHT 13 MecTO : OKasaHue OLLEHOYHbIX YCyr

PeKOMeH0BaHbl PeNTUHIoM «MpaBo.ru-300» Mo HanpaBIeHMIo NMPABOQO"

Hanoroesoro npaga. 300

Bxogunm B umncno BegyLnx lopuandecknx GupM B penTtuHre
«Jlnpepsbl PblHKA LOPUONYECKMX YCnyr» Mo Bepcunn N «KoMMmepcaHTb» @

MO HanMpPaBMEHWNIO COMPOBOXAEHMNE cae/loK M&A. KommepcanTn
3 tier cpegun NyylLMX NPakKTUK B 06J1aCTV TPaHCHEePTHOro LeHoobpa-
30BaHuMAa B Poccum no Bepcuu ITR World Transfer Pricing. @WORLD TP
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CTATVChbI

C|i=' JIMUEH3UA ®CB POCCUN

T Ne 0103735 o1 27.09.2018 1. Ha ocyllecTBneHne paboT, CBA3aHHbIX
C NCMOJIb30OBaHMEM CBeeHNIN, COCTABNALMNX FOCYAaPCTBEHHYIO TanHy. Cpok
gencrteuga nmueHsnm go 25.07.2023 r.

\l/ YJIEHCTBO B NPOPECCUOHAIJIbHbIX OPTAHU3ALIUAX

CPO «CopgpyxecTtBo», cBMaeTenbctBo Ne 7893 ot 28.12.2016 T.
HIM «MNapTtHepcTtBo POO», cBnaetensctso Ne1313/77-1111/12 o1 13.07.2021 1.

I NMPOPECCUOHAJIbHAA OTBETCTBEHHOCTDb
|

MpodeccmoHanbHaa OTBETCTBEHHOCTb ayaAUTOPOB 3acTpaxoBaHa B CAO
«BCK» Ha cymmy 1500 O00 000 py6. Jorosop ([Monnc) cTpaxoBaHUA
Ne 2100S370R2729-0003 o1 02.06.2023 1. Cpok gencrteusa go 30.06.2024 r.

NMpodeccnoHanbHada OTBETCTBEHHOCTb OLLEHLLMKOB 3acTpaxoBaHa B CAO
«BCK» Ha cyMmmy 600 000 000 py6. doroeop (Monunc) cTpaxoBaHud
Ne 2200SB40R5061 o1 21.06.2022 r. Cpok gencrteua go 23.08.2023 .

CEPTUDOUKATDI
— MexayHapoaHbin ceptudunkat TEGoVA  — CeptudukaT ISO 9001 - 2015
AKKPEOUTALUUU
BB O &
836 / TPACTP @ oTkpbiTHe
p m C B E P BAHK HEMPO®MIbHBIX AKTUBOB European Bank EAHK POCCUS
M T . « ® n.
MHYEP ‘@‘ l‘l PYCAJ URALKALI® MAFH%CKMMV
c PAOE3C CUCTEMA ° . METATITYET UECKI

POCHEDTb

CTPATErMYECKU ' .
WHULMATUB

PocTtex POCATOM
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COITPOBOXXIOEHHUE
MHBECTULIMOHHBIX ITPOEKTOB

CneumanucTbl Mpynnbl «AEJTOBOW MPO®WUSIb» o6ecneunBaloT BCECTOPOHHEE COMPOBO-
XXOAEHUEe UHBECTULMOHHbBIX NMPOEKTOB, BKJIlOUas:

DdunHaHCOBOE MOOEeNNPOBaHME, OLEHKY CLEHapMeB pPa3BUTUS
MapKeTUHIoBoe UccNefoBaHNe PbiHKa / CerMeHTa pPbiHKa
Pa3paboTky 6usHec-naaHa

AHaNM3 MHBECTULIMOHHbIX MPOEKTOB

Pa3paboTKy NpaBoBON MHBECTULIMOHHOW KOHLENUUN N CTPATErMm yyacTums
B NpoOeKTe

KOMMMIeKCHbIN aHanu3, BblIiB/IeHWE BO3MOXHbIX Ha/IOrTOBbIX M MPAaBOBbIX PUCKOB
(due diligence)

[1oQroToBKY MOJIHOLLEHHOTO NnakeTa LOKYMEHTOB M COMPOBOXAEHWE NMPUBJIEUYEHUS
3aeMHOro dnHaHCMpPoOBaHUSA

MpoeKkTHaa KoMaHaa hopMMpPyeTCca N3 KBAIMMDULIMPOBAHHbIX CNeuuanncToB B 061acTu
YMNPaBNEHYECKOro KOHCYIbTUPOBAHUSA, NPOdeCcCUOHabHbIX KOPUCTOB, HAa/TOrOBbIX KOH-
CYJIbTAHTOB, OLIEHLLNKOB U ayaUTOPOB, YTO NO3BOJIAET OKa3biBaTb BaM NoAdep)KKY Ha
BCeX CTagusaAx peannsaumm MHBECTULMOHHOIO NPOeKTa - OT MNJIaHNPOBAHUSA 0O KOHTPOSSA
3a pacnpegeneHmeMm UHAHCOB U IOPUONUYECKOrO COMPOBOXAEHNS.

duHaHcoBOE MoaenIMpoBaHue

[PaMOTHO cocTaB/eHHas drHAHCOBAA MOae b MO3BOMAET HUBEIMPOBATb PUCKU U
YBENNUYNTb NMPUOLINIBHOCTb MPOEKTA, a TakXe 3abslaroBpeMeHHO onpeaenntbs obna-
CTW, TpebyloLlime onepatuBHOM peakumn. DMHMooenMpoBaHMe BKIKOYAET B cebs
onuncaHmne brsHeca B LUESIOM UM OTAENIbHbIX aKTUBOB, MVMHAHCOBYIO OLIEHKY B TEKY-

LeM COCTOAHUN N C YUYEeTOM Pa3BUTUA MPpU onpepnesieHHbIX YCITOBUAX B JEHEXXHOM
BblpaXeHnn.

Cneumanuctbl Mpynnbl «AEJTOBOWU MPO®WUJIb» roToBbl peann3oBaTb:
AHaNn3 1 oUueHKY (PMHAHCOBOIO MOTIOXKEHUSA KOMMaHN

Pa3paboTky dhmHaHCOBOM Moaenm

Pa3paboTky wabnoHa PUHAHCOBOW MOAENM C NOCSieayIoLLLen akTyanm3aumnen
Ha MPOTAMXEHUNN peanm3aunm NpoeKkTa

MpoBeneHWe ayauTa paHee pa3paboTaHHbIX (MUHAHCOBbLIX Moaenen

Mpu Heo6xo0oUMOCTM 3KCNepPTbl MPYMNMNbl TAaKXXE OKAXXYT NOOAEPXKKY B COCTaB/IEHUU
naaHa MeponpuaTum no ¢MHaHCOBOMY 0340pOBNEHUI0 6U3Heca.
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MapKeTUHroBble nccnenoBaHusa

2kcnepTbl Mpynnbl «JJ,EJ'IOBOPI MPO®WUJIb» cneunanusnpyroTca Ha NpoBeaeHNn Bcex
BUOOB MapKeTUHIOBbIX UCC/ie0BaHUN:

MccnenoBaHue pbiHKa CObITa - aHanMs3 TeHaeHUMN Pa3BUTUSA, KOHKYPEHTHOWM cpepb,
OLIEHKa eMKOCTU PbIHKa, CerMeHTauusa noTpebnTesibCKOro cnpoca, aHanms 6apbepos
NPV BbIXOOe Ha PbIHOK

AHaNMN3 KOHKYPEHTHOIO MOJIOMEHUSA — OLLEHKA TeKyLLI,eVI no3anumn KOMrnaHmm Ha
PblHKe, BbIABJIEHNE KOHKYPEHTHbLIX NpenMyLlecTB N pe3epBOB OJ14 yay4dLleHnd
nos3nunn

AHANN3 KOHKYPEHTHOIrO OKPYXEHUSA - nccrnegoBaHMe aCCoOPTUMEHTHOM, CObITOBON,
MaPKETUHIOBOM MOUTUKN N PR-akKTUBHOCTEN OCHOBHbIX KOHKYPEHTOB, cHop
best-practices n onpegeneHmne cnocoboB NOBbILUEHNA KOHKYPEHTOCNOCOOHOCTH

NccnepgoBaHMe crnpoca - UlydeHume noTpedbHOCTeEN 1 NpeanodYTeHNM KITIMEHTOB,
onpegeneHve TpedyeMoro oo6bemMa NPom3BOACTBA MPOAYKLMN, aHaNIN3 HhaKTOPOB,
BIMSAIOLLMX Ha CNPOC

NccnepoBaHue yooBMeTBOPEHHOCTU noTpebutenen - pacyet CSI n NPS, pa3paboTka
MPAaKTUYECKMX METOOB MOBbILUEHUSA NTOATbHOCTU, MOArOTOBKA PeKoMeHaaumMim rno
M3MEHEHUIO aCCOPTUMEHTHOM MONIMTUKU, BHEOPEHUIO AOMNOJIHUTENbHbIX CEPBUCOB

n ycnyr

CoKkpalleHue nsgepek Ha peklamy v noBbilleHre ee 3 dHEeKTUBHOCTU AN LeneBon
ayauTopumn

AHaNM3 KaHanoB MNpoLaX — OLLeHKa BO3MOXHOCTEN pacLUMpeHNs CObITOBOM CETH,
aHaJ/in3 NoTeHUMasia PoCTa npoaax<

KoMnieKkcHoe MapKeTUHIroBoe nccreaoBaHue, npoeBeaeHHoe cneuuanncTtaMm NpakTuku
YnpaBneHUYecKoro KoHcanTuHra Mpynnbi, NO3BONUT OLEHUTb NepPCNeKTUBbI Pa3BUTUS
MHBECTULMOHHOIO NPOeKTa U CBOEBPEMEHHO NPUHATbL B3BeLleHHble YNnpaBlieHYeckKune
pelwleHus.

Pa3paboTka 6u3Hec-nnaHoB

MHOroneTHMM onbIT PaboTbl B COCTaBAEHUMN BU3HEC-MNIaHOB MO3BOMAET crneumanm-
ctam Mpynnbl «JEJTOBOW MPO®WI1b» pa3pabaTbiBaTb GU3HEC-NNaHbl 4ns No60-
ro MHBECTULMOHHOIO MPOEKTa, OCYLLECTBASEMOro He ToNIbKO B Poccuun, HO 1 3a
pyb6exxoM. CooTBeTCTBME BM3HEC-MJIaHa MeXXAYyHAaPOAHbIM CTaHOAPTAM rapaHTUpy-
eT BO3MOXXHOCTb ero npencraBfieHns NtoboMy POCCUNCKOMY UIN MHOCTPAHHOMY
MHBECTOPY.

YuuTbiBas, UTO HEKOTOPbIE MHBECTULMOHHbIE MHCTUTYThbl MPEeabABAAIT CBOU Tpe-
60BaHNA K ODOPMNIEHUIO BU3HEC-MIAHA, LUMPOKUM CNEKTP MPUMEHAEMbIX UHCTPY-
MEHTOB M MPOrpaMMHOro obecrneyeHusa NO3BONISeT o6ecneynTb COOTBETCTBME
pa3pabaTbiBaeMoro 6msHec-naaHa crneympumyeckmum TpeboBaHNAM MHBECTOPOB

N KpeauTopoB.
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Cneumanuctbl Mpynnbl «AEJTOBOW MPO®WUJSIb» okasbiBaloT NOAAEPXKKY B paMKax
BCEro KoMrnsekca pa3padboTku 6U3Hec-nnaaHoB:

— CocTaBneHune 6u3Hec-rnjaHa B COOTBETCTBUMN C POCCUNCKUMU
M MeXXayHapoaoHbIMM CTaHOapPTaMn

— CocTaB/eHne TEXHUKO-IKOHOMNYECKOro 0OOCHOBAHUSA MPOEKTA;
— Pa3paboTka MHBECTULMOHHOIrO MeMopaHayMa

— OnpepeneHne MHBEeCTULMOHHOIO NoTeHumana pupMbl 1 noTpebHocTen
B AOOMNOJSIHNTE/IbHOM KanuTasne

— T[lpoBeaeHne MapKeTUHIOBbIX NCCeO0BaHNM PbIHKa

— TlpepcTaBneHWe U 3aLMTa MHBECTULIMOHHOMO NpOeKTa Nepen MHBECTOPOM,
KpeaouTopoM

DKCNepTu3a MHBECTULMOHHbBIX MPOEKTOB

Ona npuHATUSA B3BELLUEHHbIX MHBECTULMOHHbBIX PeLUeHnn cneunanncTbl pynnbl
«OETOBOW MPO®WNI1b» npennaratoT aHanms MHBECTULIMOHHbBIX MPOEKTOB. B paMkax
OKa3aHug yCyrm npoBOANTCS pacyeT M IKOHOMUYeckoe o60CHOBaHMe paaa Nokasa-
Tenen adhdeKTUBHOCTU: UNCTOM TekyLlen ctonmocTun npoekTta (NPV), nnoekca peHTa-
6enbHocTU (Pl), AMCKOHTUPOBAHHOIO cpoka okynaemoctn (DPP), BHyTpeHHEeN HOPMbI
poxogHocTun (IRR), a Takke MoandurumpoBaHHOM HOPMbI goxogHocTn (MIRR).

2KcnepTnsa achPeKTUBHOCTU MHBECTULMOHHOIO NMPOEeKTa BKJOYaEeT:

— [1pOrHO3 1 aHaNM3 OEHEXHbIX MOTOKOB MO MNPOEKTY

— OnpepeneHue peasnbHOM NOTPEOHOCTU B MHBECTULMAX U Pa3paboTKy MporpaMmbl
dOUHAHCUPOBAHMA NPOEKTA

—  OUueHKY 3KOHOMUYEeCKOW aPHEKTUBHOCTM OCYLLECTBIEHUA NMHBECTULIMI N CPOKOB
MX OKYMNaeMoCTu

—  OueHKY BUAHUS PasIndHbIX (DaKTOPOB PYCKa Ha BO3MOXHOCTb peanmsauum
npoeKTa 1 HanpaBfeHnsa X MUHUMKU3ALUN

Mo pe3ynbTaTaM 3KCMepPTM3bl COCTaABNAETCHA TEXHUKO-3KOHOMMYECKOEe OOOCHOBaHMeE
U GUsHec-nnaH, B KOTOPbIX ByaAyT AeTalIbHO U3MTOXEHbI: CYTb NPOEKTa, MPOrHO3HbIN
(OUHAHCOBbIN MNIAH M OLLEHKA PUCKOB MO MpoeKTy. KpoMe Toro, akcnepTbl NOAroTOBAT
KpaTKkmne 060CHOBAHHbIE PEKOMEHOALMM MO YYaCTUO B MHBECTULMOHHOM MPOEKTE UMK
OTKa3y OT Hero.

NHpuBnayanbHbiM Noaxon B Xoae NOArOTOBKU TEXHUKO-3KOHOMMUUYECKOro 060CHO-
BaHWUS NpoekTa nossonsieT Mpynne «AE/IOBON MPO®WUJIb» [ONOAHUTbL pPe3ynbTaThbl
3KCMNepTU3bl NpoBeAeHNEM OO0NONMHUTENbHbIX UCCNlefoBaHNN, He OTCTyNas npu 3ToM
OT MeXAOYHapOoaHbIX CTaHAAPTOB.
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MpaBoBoOe conpoBOXAEeHNUE MHBECTULIMOHHbIX MPOEKTOB

3almnTa MHTEPECOB CTOPOH, a TaKXXe peanmsaums NpoekTa onNTUMalibHbIM U Hanbonee 6e3-
OMacHbIM CNOCOBOM C MCMOJIb30BAHMEM MPOCThIX 1 B TO Xe BpeMsa 3 PEKTUBHbBIX MEXaHW3-
MOB - OCHOBHasa uenb 'pynnbl «EJIOBOU NMPODOUJIb» B paMKax Noaaep»Ku 6mnsHeca.

CneuunanucTtbl Mpynnbl OKaXKyT Noaaep>XXKy B pa3paboTke:
— NpPaBOBOW MHBECTULIMOHHOMN KOHLIEMLIMK U CTPATErMm ydacTusa B MpoeKTe

— MOLUaroBOro njaaH-rpaduka peanmsaumm npoeKTa
— TPOEKTOB MPaBOBbIX JOKYMEHTOB, CBAA3aHHbIX C peanm3auuen

B npouecce NpaBoBOro CONpPoBOXXAEHUA MHBECTULIMOHHOIO NpoeKTa 3KcnepTbl Mpynnbl
OKa3blBalOT MOJIHbINA CNEKTP YCAYr Ha JIIO6OM 3Tane ero peanausauuu:

— MNpaBoOBOW ayguUT MHBECTULMOHHOIO NPOEeKTa: MPaBoOBON aHaIn3 JOKYMEHTOB
MO UHBECTULMOHHOMY MPOEKTY

— TMOAroTOBKa AOKYMEHTOB B paMKax (PMHAHCMPOBAHNS MHBECTULMOHHOIO NpoeKTa

— CTPYKTYpPUPOBaHME CAENOK C YYETOM HaNoroBblX, MMHAHCOBbLIX M MPABOBbIX PUCKOB
— y4yacTume B NeperoBopax, NpeacTaBeHne NHTEePEeCOB KIMeHTa

— noflyyeHne HeobXOoOMMbIX Pa3peLleHnn 1 NNLEH3UNN

— MOArOTOBKA OOMOBOPOB U MHbIX HEOOXOAUMbIX HOPUONYECKUX AOKYMEHTOB,
CBSI3aHHbIX C peanmsaumen NMHBECTULMOHHOIO NpoeKTa

KoMn/ieKCHbIN aHaIu3 PUCKOB MHBECTULIMOHHOIO NpoeKTa
(due diligence)

3allmMTa MHTEPEeCOB CTOPOH, a TakXXe peann3aunsa NnpoekTa onTrMasbHbIM U Hanbonee 6e3-
OMNacHbIM CNOCOBOM C MCMOJIb30BAHMEM MPOCThIX 1 B TO Xe BpeMsa 3D PEKTUBHbBIX MEXaHW3-
MOB - OCHOBHa4a uenb pynnbl «EJTIOBOW MPODOUJIb» B paMKax Noaaep»>xKu 6mnsHeca.

KoMnnekcHas akcnepTnsa obbekTa caenkuy aengetcsa apdhekKTUBHbIM MHCTPYMEHTOM
BbIABTIEHNA N CHMXEHNA PNUCKOB Ha I'Ipe,D,bIHBeCTI/ILI,l/IOHHOI;I CTagnn, 4TO NMNO3BOJINT MPUHATb
B3BELUEHHOE peLleHne n ob6e3onacuTb CBOW BM3HEC OT HexenaTesbHbIX MOCeaCTBUMN.
OpgHako npoBedeHue yrayoneHHOW NpoBepK BO3MOXHO Ha /II060M 3Tane peanuisaunm
MHBECTMPOEKTa.

KoMaHpa cneuunanucToB Mpynnbl npoBefeT BCeCTOpOHHee obcnegoBaHue ob6bekTa
MHBECTUPOBaHUA:

— @wuHaHcoBbIM due diligence - 06beKTVBHAA OLLEHKa (PMHAHCOBOIO COCTOSAHNA
OoObeKTa MHBECTULUM

— Hanorosbin due diligence - Hanoroeas akcnepTu3a CAeNKM C Lenblo
npenoTBpaLLeHUa HaNoOroBbIX PUCKOB, O6BbEKTUBHAA OLEHKa HaJIOroBOW Harpy3ku

— KOpuanyeckun due diligence - npoBepka BCex NpaBoOBbIX aCNeKTOB CAesKU, ee
COOTBETCTBMA OENCTBYIOLLEMY 3aKOHOOATENbCTBY M MHTEPEeCcaM KJIMeHTa

— OnepaumnoHHbi due diligence - noaTBepxaeHMe NOCTaBIEHHbIX OM3HEC-MJIaHOM
Liesien, BbiBIeHME YMPaB/IEHYECKNX PUCKOB

— Due Diligence gpna M&A - KOMNJIeKCHOe obciegoBaHMe BM3HEeCa B paMKax CAenok
KYMNAN-MPOAaKU

Conposox(nel—me MHBECTULIMOHHBLIX TIPDOEKTOB 7



CTOMMOCTHOE
KOHCVJIBTUPOBAHUE U OLIEHKA

Mpynna «OEJTOBOW MPO®WUJIb» - ogHa U3 BeAyLMX POCCUMCKUX KOMMNaHUM
B 06/11aCTU OL€HOUHbIX ycnyr. KoMnaHusa nMeeT 3acNy>XeHHYo penyTauuio
Ha POCCUNCKOM PbIHKE OLLEHOUYHbIX YCJIYTI €XXeroaHo noaTBep)XXaaemMyto
HaUWOHAJIbHbIMM PEUTUHIAMUN, B KOTOPbIX Moynna HEM3MEHHO BXOoauT

B CMNCKN KPYMNHENLLIUX.

MpakTnka MHBECTULMOHHOro KOHCANTUHIra U oueHku Mpynnbl «AEJTOBOU MPODOUIby»
peanusyeT NOJIHbIA CAEKTP YCIYr, B TOM YUcne:

OueHka BbusHeca

OueHka HeMaTepuanbHbIX aKTUBOB U MHTENNEKTYalbHOM COOGCTBEHHOCTM

OueHKka UMYyLLLIeCTBEHHbIX KOMMJIEKCOB

OueHka npaB TpeboBaHUS

OueHKa HeBMXXMMOro MMYLLLECTBA

OueHKa obopyaoBaHNMs, B TOM YUCTIE CMeLnanM3npoBaHHOro, BKIKOYAs 3KCNepTU3y
TEXHNYECKOro COCTOAHUSA

OueHKa 3eMeslbHbIX YYaCTKOB, BK/OUYada aHain3 Hanbonee adheKTNBHOro
MCMOJIb30BaHMA

Cpeau cneumasiMcToB NMPaKTUKU = YNeHbl DKCNEePTHbIX COBETOB oUueHO4YHbIX CPO,
NMPU3HaHHbIE COOOLL,ECTBOM NpodecCUoHanbl, YUTO rapaHTUPYET BbICOKOE Kaue-
CTBO U HAAEXXHOCTb pe3yNnbTaToB.

OueHKa nMyLLeCTBEHHbIX KOMIMJIEKCOB

MMyLLIECTBeHHbIIZ KOMIMJIEKC MOXKET BKJIloUaTb B cebd LUI/IpOKI/II?I CNeKTpP ABMXXUNMbIX
U HeABMXXUMbIX O6BbEKTOB, B TOM Yuncne:

3eMenbHble YYaCTKN

30aHUNA, COOPYXKEHUA, CTPOEHUA 1 NPoYMe YayULleHns
NH)KeHepHbIe KOMMYHUKALWM U CUCTEMBI
O6opynoBaHMe, TEXHONTOrNYECKMNE IMHNUKN, CTaHKN
MallUnHbl, aBTOTPAHCNOPT

Cblpbe, MaTepuanbl, U3roToBfIeHHaa NPoayKL A
O6beKTbl MHTENNIEKTYaIbHOW COBCTBEHHOCTU

HesaBepLueHHOE CTPOUTENBCTBO

8 CronMocTHoe KOHCYJIbTUPOBaHNE N OLleHKa



B paMKax peanusauuu npoekTa oueHLWuKn Mpynnbl npoBeayT:

— ANarHOoCTmMKy MMyLLeCTBeHHOIro KoMrisiekca, yCtaHoB/1ieHMe KOJTM4YeCTBEeHHbIX
M Ka4eCTBEeHHbIX XapaKTepncTtmnkK

— aHasIM3 PblHKA HEABMXXMUMOCTU N UHbIX BHELLUHUX (DAaKTOPOB, BAUSIOLLMX
Ha CTOMMOCTb KOMIIJ1EKCa

— aHanum3 Hanbonee 3hHEKTUBHOIO NCMOIb30BAHNA UMYLLIECTBEHHOIO KOMIMJIEKCA

— BbIGOP MOAXOO0B K OLIeHKe U Npou3BeaeHNe pacyeToB

[1o pe3ynbTaTaM OUEHKU creumanmncTbl 'pynnbl NOArOTOBAT OTYET, B KOTOPOM 6yu,eT
OTpPpaXXeHa COBOKYIMNMHad CTOMMOCTb BCeX aKTUBOB, BXOAALWNMX B COCTaB MMYLLLECTBEHHOTO
KOMMeKca.

3KcnepTbl NPaAKTUKKU OLEHKU rapaHTUPYIOT MHONBUAYANbHbIN NOAXOM K MJaHUPOBAHMUIO
M NpoBeaeHuIo PaboT, BbICOKUM YPOBEHb KBaNUMUKALIMKX CMELNaNIUCTOB, Peanin3yoLmx
MPOEKT, U BbICOKY CTEMEHb HAAEMHOCTU MOJTYUEHHbIX Pe3y/IbTaTOB OLIeHKW.

OueHKa HeMaTepuasbHbIX aKTUBOB U OObEKTOB
WHTEeNJIeKTYaNbHOU COGCTBEHHOCTH

Ha cerogHaWwWHMM geHb BCce 6osiblee 3HaYeHne B CTOMMOCTM Bu3Heca npunodbpeTatoT
HeMaTepuasbHble aKTUBbI: YHUKalbHble Pa3paboTKU, MATEHTbI, IMLEH3UN, OeloBas peny-
Tauusa n N3BECTHOCTb BpeHaa.

Hannume HeMaTepmanbHbIX aKTUBOB 3a4acTYIo ABNSETCH OOHUM 13 onpeaensaolmx dak-
TOPOB KOHKYPEHTOCNOCOOHOCTU BU3HEeCca, U JOCTOBEePHasa MHopMaLnMsa O CTOMMOCTHU
TakKMX O6BHEKTOB MO3BOSIFET HE TONIbKO KOPPEKTHO UX YUUTbIBATb, HO U BHOCUTb U3MEHe-
HUA B CTPATEruo PasBUTUSA KOMMAHUMN.

kcnepTbl MpakTMku OueHKn ob6s1afaloT MHOMOJIETHUM OMbITOM U UCMOJIb3YIOT UHAUBU-
AyanbHble METOAUKN AN pacyeTa CTOMMOCTU HeMaTepuasibHbIX aKTUBOB 1 OOBbEKTOB
UHTENNIeKTyaJIbHON COBCTBEHHOCTHU NIOObIX BUAOB, BKJOUas:

—  OUPMEeHHble HaMEHOBAaHUS, TOBAPHbIE 3HAKM N 3HAKM OBCNY>XXMBAHUS

— [JenoByto penyTaumo KoMnaHum (rygeunna)

— [lporpammbl gna 3BM n B[]

— W306peTeHunsd, nonesHble Moagenu

— [lpoMbilneHHble 06pa3Lbl

— Hay4yHO-TeEXHUYECKYO AOKYMEHTaUuo

— CekpeThbl NnponssoacTea (Hoy-xay)

— T[laTeHTbl N NNLEH3UN, B TOM YMC/Ie NINLEH3UM Ha AO0ObIYY MOMTE3HbIX MCKOMAaEeMbIX
— VIMyLwlecTBeHHbIe NpaBa Ha NOJIb30BaHMe pecypcamMm Pa3HbIX KaTeropmm

— HWOKP

Mpu Heo6xopMMOCTH, cneumanuctbl Mpynnbl «OETOBON MPO®UIIby» TakKe NOAroToBSAT
MapPKETUHIOBbINA aHaNIN3 U OLLEHAT NEePCNeKTUBbI NCMOJIb30BaHUSA HEMaTepUalbHbIX aKTUBOB.

CToumMocTHOe KOHCYJIbTUPOBaHUE U OLIeHKa 9



KOHCVJIBTUPOBAHMUE

TI0 HA10r006710)KeHNI0 N PUHAHCOBOMY VUETY

AKTyanbHoe oTe4YeCTBEHHOE 3aKOHOAAaTeNbCTBO B chepe HaNnoroobnoxxeHmnsa
M Byxrantepckoro yyeta nsobusiyet MHOXKeCTBOM HOPMaTUBHbIX aKTOB

N OOKYMEHTOB, MNOJIOXKEHUNA KOTOPbIX He TOJIbKO noaBep>XeHbl YaCTHbIM
n3MeHeHnsaM n gonoJsiIHeHnAaMm, HO U AoNyCKakoT HEeOAHO3HAYHYIO TPAKTOBKY.

KoHcynbTaHTbl Mpynnbl «EJTOBOW MPO®WIIb» 06nagatoT MHOrONETHUM MPaKTUYECKNM
OMbITOM, MOCTOAHHO OTC/IEXMBAIOT M3MEHEHUA B 3aKOHOOATE/IbCTBE M MOHUTOPAT Ccyneb-
HYIO MPAaKTUKY, MPU OKa3aHUKM yCayr OnMpascb Ha CaMble akTyaslbHble OaHHbIE.

B paMKax cBoen KOMMeTeHUUN cneumanmnucTbl No HaJIOroo610XKEHUI0, By XranTepCcKomy
yyeTy U GMHAHCOBOMN OTYETHOCTU, NPaBY U ayaAUTY CMOTYT NPeaoCTaBUTb:

10

YCTHbIE U MUCbMEHHbIe KOHCYNbTaLuM Mo BbIBGPaHHOM KIIMEHTOM ob1acTu,
npobneme

C60p 1 NoAroToBKY MHMOPMaUMM 060 BCEX M3MEHEHUAX, HOBOBBEAEHUNAX
B OyXraaTepCKoOM M Ha/llOrOBOM 3aKOHOOATeNbCTBE, aHaIM3 UX BIINAHUS Ha
0eATe/IibHOCTb KOMIMaHNM

Pa3paboTKy pekoMeHOaLuum BHeceHnsa nHhopMaumm o6 onepaumax
B BYXraJITePCKOM y4yeTe U B HaNIOrooB10XKeHUN

O3HaKoMJIeHMe KJIMeHTa C No3numen MUCKalibHbIX CTRYKTYP U CyaeOHOM NPAaKTUKOM
B OTHOLLUEHUN MHTEPECYIOLLEero ero Bonpoca

MpoBegeHWe aHaM3a JOKYMEHTOB - JOrOBOPOB, MePBUYUYHbBIX LOKYMEHTOB - MO
MKENIaHUIO KITMEeHTa, CXeM OeATENIbHOCTU C TOUKU 3PEHUSA HAIMUUA N BeTUYUHDI
HaNIOrOBbIX PUCKOB, Pa3paboTKy pPeKoOMeHOaUuM No UxX CHUMXEHUIO

NMoMoLlb BO B3aMMOAENCTBMM C rOCYAAPCTBEHHbIMW OpraHamMm, NoaroToBKY
n conpoBoxXxgeHme KiimeHTa K nocelleHMIo KOHTPOMNPYRLWNMX OpraHoB

Copencrteme B 0ocygebHOM nagm cynebHoOM yperynmpoBaHMm Cropos,
npeacTaB/ieHNEe UHTEPECOB K/IMEHTA

KoHCynbTUPOBaHUe TI0 Hanoroo6a03XeHno n GUHaHCOBOMY yUeTy
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HMN® BHELUSKOHOMBAHKA

Pa3paboTka dhMHaHCOBbIX Moaenewn
MHBECTULMOHHbBIX MPOEKTOB: BU3HeC,
MIMYLLLIECTBEHHbIE KOMIMIEKCbI, OOBEKTbI

HeOBNXNMOCTHN

O‘lb YPANCVIE

YPAJICUB

Pa3paboTka hMHaHCOBbIX Moaenen
NHBECTULIMOHHbBIX MPOEKTOB: BU3HEC,
MMYLLIECTBEHHbIE KOMM/IEKCbl, OO beKTbI

HeOBNXMMOCTU

SAPKC

NDCK APKC

Pa3paboTka dhMHaHCOBOM Moaenm
Ha nepuopn 2020-2025 rr. onsa
Ka)xooW KOMMaHU1 1 Ans rpynbl
B LIEJIOM A1 LieS1iei MoBbILLIEeHNs
YMAPaBAsSeMoOCTUN 1 MaHNPOBAHUS
MHBECTULMN

HABEZ

MIPONHO. HAZEXHO

XABE3CKWUWN N'MNCOBbIN 3ABO[,

Pa3paboTka thMHaHCOBOWM Moaenu
Pa3BUTUA KOMMAHUN C YYETOM
aHanm3a pblHKa CTPOUTESbHbIX
M OTAENOYHbIX MaTepmanoe ona

Lienem npuBneyYeHns MHBECTULINI

@ oax

oaK
Pa3paboTka hMHaHCOBOM MOoaeNm
019 Lesie OLLeHKM TeKyLLero
COCTOSIHUSA KOMMaHUK
M NAAHVMPOBAHUSA NHBECTULNM

LT _rpy s e

TNK «OPCKWE 3ABO/ABI»

TNK OPCKUE 3ABOAbI
KoMniekcHoe ConpoBOXaeHne

MHBECTULMOHHOIO NpoeKTa: npoeseageHne
MapKeTNHroBoro nccrieqoBaHMaA pPbliHKa,

pa3paboTka (MHAHCOBOW Moaenu 1
tdhopMmMpoBaHme busHec-nIaHa ona
npueBneYeHns nHeecTrumn B8 BOB.PO

METAJNIUT PYC

OueHka 3 HEeKTUBHOCTH
MHBECTULMOHHOIO MPOEeKTa Mno
cTpoutenscTBy B O33, pa3paboTka
6u3Hec-nnaHa no popme
BaHka-kpeaonTopa

CAM oy]

OueHka cTouMocTn JlegoBoro geopua
B ropoae Coum onsa BOB.PO

ART!SHOCK

BEJIbIN KAMEHb

[MpoBeneHmne TEXHNYECKOW,
TexHonorn4yeckom, hmHaHcoBoOn
N MAPKETUHIOBOW 3KCNEepPTU3,
aHan3 TeKyLLEero CoCToAHms
MHMPACTPYKTYPbI 1 ee COBPEMEHHOCTU
0N uenemn npuBneYyeHns MHBeCTULMM B
MPOEKT Mo 3arnycky 3aBoda

HiPYMo

PYMO

Pa3paboTka dhrHaHCcoBOW Moaenu
1 6U3Hec-MNMaHa ona NpuBaeYeHns
MHBECTUUMIN B [a3npombaHke

YPAJIKABEJIb

Pa3paboTka 6u3Hec-nnaHa no
opraHm3auum Npou3BOACTBa Liexa
CUJTMKOHOBbIX PE3UH: OLIEHKa
NMPOW3BOACTBEHHO-TEXHNYECKOM Ba3bl,
nogrotoeka T20 no utoram aHanmsa

SHIPA

Pa3paboTka 6usHec-nsaHa no
opraH13aLmMy NPon3BOACTBa PbIGHOM
MYKW, MOArOTOBKA NHBECTULMOHHOIO

MeMopaHayMa ans npuenedeHus
mHBecTMumin B BaHke Poccus

[TpodeccroHanbHbIN OTTBLIT 1
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Ayant u KOHCanTuHr

Ayaout no PCBY, MC®O

n US GAAP

Ob6a3aTeNnbHbIN ayauT
TpaHchopmauma no MCOO
KoHconunpaumsa no MCOO

DELOVOY PROFIL

AyONT KOMMOHEHTa
MocTaHoBKa M BOCCTAHOBMEHWE
ByXrafiTepckoro y4yeta
Byxrantepckui ayTCOPCUHT

DOUHAHCOBbIN KOHCANTUHI

[MoBblweHne ahHeKTUBHOCTH
ynpaBfeHnsa 3anacamm
KoMnnekcHasa nHBeHTapu3lauusa
AyOuT 3aKynok

MocTaHoBKa 1 ontuMmsauma CBK

Mepexon Ha CBY
AHann3 OX[
®duHaHcoBbIM due diligence

DELOVOY PROFIL

MHBECTULMOHHbBIN

KOHCAaNTUHI K1 OLl€HKa

MpuBneyeHne OUHAHCUPOBAHUS
DdurHaHCOBOE MofeNMpoBaHue
DKCnepTr3a NHBECTNPOEKTOB
OueHka busHeca

OueHKa OBUXNUMOro nMyLLLeCTBa
1 cneumanm3npoBaHHOro
ob6opyaoBaHUA

DELOVOY PROFIL

Hanoru m MNpaeo

Hanoroebin MOHUTOPWHI
ConpoBOXAEHWE NMPUMEHEHUS
Mep rocrnoanepXku
HanoroBoe conpoBoxaeHue
cpoenok

Hanorosbin ayout

Hanoroebin due diligence

TpaHchepTHOEe LeHoob6pa3oBaHue

Ycnyrmn pna KUK
MeXayHapoaHOe Hanoroeoe
nnaHnpoBaHune

DELOVOY PROFIL

Pa3paboTka 1 aHanus yyeTHom
NOSINTUKU

[TocTaHOBKa 1 aKcnepTmn3a
YMpaB/IEHYeCKOro y4yeta
KapnpoBbin ayauT U KOHCANTUHI
dopeH3unK

BrooxeTnpoBaHmne

MepeoLieHKa OCHOBHbIX CPeacTB
OueHKa HeMaTepualnbHbIX
aKTUBOB

OueHka gnsa uenen MCOO
OueHKa HeBMXXMMOro
MMyLLeCTBa

MpaBoBoe conpoBoOXaeHMe 6M3Heca
ConpoBoxaeHne M&A coenok
MpaBoson due diligence
CTpyKTypUupoBaHMe G1sHeca 1 akTUBOB
ConpoBoXaeHMe cyaebHbIX CNopoB
AHTMMOHOMOJIbHAsA MPaKTUKa
TaMo)eHHas npakTuka

BantoTHoe perynmpoBaHme

TpynoBoe npaeo

KoHTponnpyemoe 6aHKPOTCTBO
3awmTa oT cybcrmanapHoOn OTBETCTBEHHOCTM

YnpaBneHYeCKUM KOHCANTUHI

CTpaTernsa n gnarHocTtmka
6u3Heca

OpraHm3aunoHHoe
npoeKTUpoBaHne
PENHMXUHUPUWHT 1 oNTUMM3aumnsa
613HeC-NpoLEeccoB
HR-KOHCaNTUHr

Hampasnenust ycnyr ['pyrirst

MapKeTUHroBble NCCNefoBaHUS
Pa3paboTka MapKeTUHIoBOMn
cTpaTtermm

OnepaumoHHbIn due diligence
Interim management
IT-KOHCaANTUHI
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127015, r. MockBa, yn. Batckasa, ao. 70
+7 (495) 740-16-01
info@delprof.ru

@ N o

www.delprof.ru

VIHbopMaums, copepallancs B JAHHOM OOKYMeHTe, npeactaBieHa UCKIIUNTENbHO B O3HAKOMUTENbHbIX Lensax, He ABnsieTcs

COBETOM UM PEKOMEHAALMEN U HE MOXKET C/Y>XXUTb OCHOBAHMEM AN BbIHECEHUSA MPOMECCUOHANIBHOIO CY>KAEHUS.

KomMnanua «)J,EJ'IOBOPI MPO®WNJIb» He HeceT OTBETCTBEHHOCTM 3a AeNCTBUS, COBEpLUEHHble Ha OCHOBE N3J/I0XKEHHOWN B JaHHOM
OOKYMeHTe nHdopMaummn. 1o BCEM KOHKPETHbIM BOMpPOCcaM criefyeT obpallaTbCs K CneumanncTy No COOTBETCTBYIOLLEMY HarnpaB/eHMIo.
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