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OLIEHKA BU3HECA




O I'PVIIIIE

Mynna «AEJIOBOW MPO®UJIb» - ogHa U3 KPYNHENLLMUX
OpraHM3aumMm Ha POCCMMCKOM PbIHKE ayAUTA U KOHCANTUHra:

= Bonee 30 net onbiTa pa6oTbl
* Bonee 250 ayauTopoB U KOHCYNbTaHTOB
= OTBeTCTBEHHOCTb 3acTpaxoBaHa Ha CYMMY 3 MnppA py6neit

» Bonee 20 00O ycnewHo peann3oBaHHbIX NPOEKTOB AJSl BEAYLUMX
MrpoOKOB pa3NIMYHbIX oTpacnen

C 1995 ropa Mbl npepocTtapngeM adpdeKTUBHbIE pelleHnsa aasa OM3Heca No LLNPOKOMY KPYry
BOMpPoOCoB. B cdhepy HaMX KOMMETEHUUM BXOOAT NMPAaBOBOW U HANOrOBbIM KOHCANTUHT,
dUHAHCOBOE 1 yNPaB/IEHYECKOE KOHCYTIbTUPOBAHUE, MHBECTULIMOHHOE KOHCYTbTUPOBaHMeE
M OUEHOYHBbIe yCyrun, ycnyrm B obnactm MCOO n GAAP, a TakKe ayauT 1 ByXranTepCckum
KOHCANTUHT.

PEUTHUHI'U
Fpynna eXxerogHo 3aHUMaeT BeayLwie nNno3mumm B CriMckax ’"mm

KPYNHEULUX ayaUTOPCKUX, OLLeHOYHbIX U KOHCAJITUHIOBbIX
opraHusauuin Poccum no Bepcumn aHaIMTUYECKOro
areHTtcTtBa RAEX.

NAL SMOUF OF MATIN & AsENcIES

Mop paHHbIM peiTuHra RAEX MNpynna «AEJIOBOW NMPO®WUI1b» 3aHMMaeT:
17 MecTO cpean KpPpynHENLLNX ayanTOPCKUX OpraHmn3aumm

26 MeCTO cpeau KPYMHENLLINX KOHCANTUHIOBbIX FPYynm

A Tak>Xe BXOAUT B YNCJIO IMAEPOB MO OTAEeJIbHbIM HanpaB/iIeHUSAM KOHCaJITUHra:

5 Mecto | WT-KOHCaANTUHI B cdepe 10 MecTo | (PUHAHCOBbLIN KOHCANTUHI

ynpasneHns 10 MecTO | HasloroBbIl KOHCANTUHT

7 MecTo | B o6nacTu
i ynpaBneHunsa nepcoHasiom

13 MecTo | cTpaTernyeckuimt KOHCaNTUHI

6 MecTo | topUAMNYECKMI
i KOHCaNTWHr
RU
MpaBo300. Bxoaum B |V rpynny no HanpaeBneHunto KopnopaTuBHoe MPABO
npaBo / CAVSHUSA 1 MOrAoLWeHMs. PekoMeHaoBaHbl MO HaNPaBIEHMIO 300

Hanoroesoe npaBo.

BxoauM B YMCNO BeayLMX topuanvyecknx dupM B penTuHre /5
R P2

«Jlnpepbl pbIHKA LOPUONYECKUX YCYr» MO BEPCUn Kommepca

N «KomMMmepcaHTb» MO HanpaBNeHUo CAnaHmna n nornoweHmna (M&A)

3 tier cpean nyylmnx NpakTnK B 061aCTn TPaHCHEPTHOro
LeHoobpa3oBaHmMa B Poccum no Bepcun ITR World Transfer Pricing. ; WORLD TP
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CTATVChbI

— JTMUEH3UA ®CB POCCUU
| J,m‘ I'T N2 0103735 o1 27.09.2018 . Ha ocylLlecTBNeHne paboT, CBA3aHHbIX

./ cwucrnonb3oBaHWeM CBedeHU, COCTaBNAOLNX FOCYAAPCTBEHHYIO TalHYy.
b‘ Cpok gencrteua nuueH3unm go 13.07.2028 .

X YNEHCTBO B NPOPECCUOHAJIbHbIX OPTAHU3ALUUNAX

CPO «Aypntopckaa Accoumauma Coapy»XeCcTBO»,
cBupetenbcTBo Ne 7893 ot 28.12.2016 .

HIM «MNapTHepcTtBO POOY», cBnaetenbctBo Ne1313 ot 13.07.2022 1.

@ ['L/b NMPOBEAEHUE AYAUTA OBLLECTBEHHO-3HAYUMbIX OPFAHU3ALIUNA

2 Peectp depepanbHOro kasHayemcrtea c 28.12.2023
PeecTtp LeHTpanbHoro banka P® ¢ 06.09.2024
: 1!, | NMPO®ECCUOHAJIbHAA OTBETCTBEHHOCTD
MpodeccmoHanbHaa OTBETCTBEHHOCTb ayAUTOPOB 3aCTPaxoBaHa
B CAO «BCK» Ha cymmy 3 000 000 000 py6. doroeop (Monuc) cTpaxoBaHUd
Ne 500S370R5347 o1 26.05.2025 r. Cpok gencteua go 30.06.2026 .
MpodeccmnmoHanbHaa OTBETCTBEHHOCTb OLEHLLMKOB 3acTpaxoBaHa B CAO «BCK»
Ha cyMMy 600 OO0 00O (wecTbcoT MunnMoHoB pydnen 00 kon.) py6. [loroBop
(Monuc) ctpaxoBaHma Ne 2300SB40R6957-002 o1 04.10.2023 r. CpoK
nencteusa oo 23.08.2027 .
Yt CEPTUOUKATDI
MexxayHapogHbini ceptudukat TEGoVA CepTtudmkat ISO 9001 - 2015
AKKPEOUTALUU
oy
7 &
@ / TPACTM @ OTKpbITUE
p
|| CBEP PR HErose s aeen European Bank BAHK POCCUS

i UHYEP lL‘ PYCAQL UF.QALKR_LI® ll}i\/\

SO VL S KON o MAFHWUTOrOPCKUIA
Cc PAOE3C CHUCTEMA

. . METAITYPTUYECKNIA
° KOMBUHAT

llly :
] v 9 ‘."
ArEHTCTBO
e s
PocTtex POCATOM

POCHE<Tb
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VCJIVI'A 110 OLIEHKE

Mpynna «AEJTOBOW MPO®WUJ1b» — ogHa M3 BeAyLmUX POCCUNCKUX
KOMMaHUM B 061aCTU OLEHOYHbIX Ycnyr. KoMnaHus nMeeT 3ac/ly>XeHHYIo
penyTaumio Ha POCCUNCKOM PbIHKE OLLEHOYHbIX YCNYT eXerogHo
noaTBepP>XAaeMyro HauMoHaJIbHbIMU PEUTUHIaMU, B KOTOPbIX Halla rpynna
HEeN3MEHHO BXOAMUT B AECATKY KPYMNHEULUnX.

B 2020 roay Moynna «AEJTOBOW MPO®Ub» cTana nobeamTenem KoH-
kypca «JIMOEPbl OLUEHKW - 2019». B 2019 rogy - nobeantenem
KoHkypca «JIMOEPbl OUEHKK/ - 2018» B HOMMHaumu «lpodeccrnoHanmsm

Pon M OMNbIT KOMaHObI».

B 2016 rogy Npoynna ctana JlaypeaTtoMm lNpemMun «BpemMsa MHHOBALIMN»
B HOMUHAUMM «/IHHOBALMOHHbBIN NUAep B OLLIEHOYHOW OTpacn».
B 2014 rogy - B HOMMHaUMM «3a pa3BUTUE MHHOBALMOHHOIO

HarnpaBJieHNA B OLEHOYHOM oTpacnn».

B 2015 1 2014 rr. Moynna «OEJIOBOW MPO®WJIb» cTana JlaypeaTom
Mpemumn «30JIOTON GEHNKC» B HOMUHaumMM «Jly4luasi oLleHOYHas
KOMMaHMs».

Mbl NpeanaraeM MHOMBUAYyanbHbIM NOAXOMA, FYOOKO aHANM3NPYEM KaXKabI
MPOEKT N rapaHTUPYEM BbICOKYO TOYHOCTb OLLEHKM, UTO NOATBEP)KOEHO AOBEPMEM
HaWMX KIIMEHTOB M BeOyLLMMU HaUMOHaAbHbIMU PENTUHIAMMN,

* [lpaKkTuKa OLEHKN peann3yeT MOoJSIHbIM CNEeKTP YCAyr 1 npeanaraet
KOMMJIEKCHble MHOMBMAYASIbHbIE pPeLleHNs:

¢ OueHKa busHeca

* OueHKa HeMaTepMabHbIX aKTUBOB U MHTENNEKTYalbHOM COOCTBEHHOCTU

*  OueHKa HeEOBMXMMOro MMyLLLeCTBa

*  OueHKa MalluH, NPOU3BOACTBEHHOIO O6OPYAOBaHUSA, TPAHCNOPTHbBIX CPEACTB

* CypebHas oLeHOYHas aKCnepTM3a

* OnpepeneHme PbIHOYHOW CTOMMOCTN OOBEKTOB KanMTalbHOroO CTPOUTENbCTBA U

3eMefibHbIX YYaCTKOB AJ1d OCNapuBaHMAa UX KaAaCTPOBOW CTOMMOCTH

Venyru 1o oljeHke



OLIEHKA BMU3HECA

OueHKa CTOMMOCTU Bu3sHeca — Hambosiee CNOXXHas U KOMMNEeKCcHad
npouenypa B OLEHOYHOW NMpaKTuKe, TpebyloLas OT UCNOJIHUTENS 60/1bLIOro
onbiTa U 3HAHUN.

MoTpebHOCTb B OLeHKe BU3HECa C KaXXAblM FrOOM HEeYK/TOHHO BO3PAaCTaeT He TOJIbKO CO
CTOPOHbI BnagenbLeB OLeHMBAEMOro 6GmM3Heca, HO U APYrux 3aMHTEPECOBAaHHbIX AL,
OueHKa Bbu3Heca aBngeTCcs HOPMOUM B AeATe/IbHOCTU PAa3SIMYHOro poaa U Maclitaba KoM -
MaHUM, HAYMHAA CO CTAPTaN-KOMMAaHUN 1 3aKaHUYMBaAA KPYMHbIMW BEPTUKAIbHO-UHTErpu -
POBAHHbIMU XONANHIaAMW.

OueHKa 6usHeca HeobxoauMa MpakTnka MHBECTULIMOHHOIO KOHcan-
B C/IeAVIOWMX Cyyaax: TUHIra U OUEHKM NpeasiaraeT NnoJiHbIn
KOMIMJIeKC YCNyr B 06/1aCTU OLEHKMU

MNpuBnevyeHmne NHBECTULNIA.
6un3Heca:

MNepepnaya B 3aN0r AN4 Lenen nonyyeHus

KpeauTa. OueHKa akuMin / MakeToB akLMin

AKLIMOHEPHbIX OOLLECTB.

NMokynka nnm npopa)ka busHeca, coenku .
M&A. OueHka ponen B OOO.

[Nepenaya akUMIM B KauecTBe BKJ1aga
B YCTaBHbIW KanuTan.
OueHKa KOMMNaHUM ABNSAEeTCH CJIOXK-

HOW 3apayen, NpPpU peLleHnn KOTopon
Heo6X0AMMO YEeTKOe NOHMMaHue
MaKpPO3KOHOMMNYECKUX U OTpacieBbIX
BHellHee ynpaBfieHne UN KOHKYPCHOe acrnekToB, 3HaHne (pMHAHCOBBbIX, Oy X-
Mpoun3BoOACTBO. ranTepckKkunx, pUonUYeCcKmnx, Hanoro-
BbIX, UHbIX BOMPOCOB N HIOAHCOB.

KoppekTHOe OTpaXXeHne BCexX akTUBOB
N ob6a3aTenbCcTB B oTYeTHOCTM Mo MCOO.

PecTpyKTypusauma 6nsHeca.

Nepepava B poBepuUTesibHOE
yrpasieHue.

Hawun cneumanucTbl HAKOMWUJIU OGLLUMPHDbIN OMNbIT OLLeHKU NPpeanpuaTUn pasinyHbiX
oTpacnen U HanpasJIeHUN OeATeNIbHOCTU:

SNIEKTPOIHEPreTnKa; OaHKOBCKUM CEKTOP;
HedTerasosasa NPOMbILLNEHHOCTb; CTPaxoBaHue;

YrofbHaa NPOMBbILLJIEHHOCTb; CTPOUTENbCTBO;
JIOTNCTUKA; TeNeKOMMYHUKaLnu;
XMMMYEeCcKaa oTpacsb; cthepa ycnyr;

SHEepPreTuKa; PO3HMYHAsA TOProBMa 1 Ap.

OO6LWMnpHaa NpakTnyecKkasa aKcnepTusa, rnybokoe 3HaHuUe oTpacsieBbiX 0OCO6eHHOoCTEeEN U
MCMNONIb30BaHMUE NMPOBEPEHHbIX METOAUK MO3BONSAIOT HALWWMM 3KcnepTaM 3hheKTUBHO
COTPYAHMYATDb C KPYMHENLLMNMM NaeBbiIMU UHBECTULUOHHbIMN boHaamu (MND),
npenocTaB/igs BbICOKOKAUYECTBEHHbIE YC/IYIM NOo oLueHKe 6usHeca u obecneunBas
Ha4Ee>XXHYI0 OCHOBY OJ1F NMPUHATUA CTPaTErMYeCKNX peLueHun.

OueHka 6usHeca



KEMNC

OUEHKA CTOMMOCTU BU3HECA
30J10TOAOBbLIBAKOLLEIO XOJIAUHTA

Kenc

HeobxogmMo 6bIJI0 MPOBECTU OLLEHKY aKLUMM KPYMHOIroO XON4MHra, BegyLero goobbiuy
MeTal/IMYeCKOoW pyadbl U OPAaroLueHHbIX MeTaslJ10B, KOTOPbIN BKJTtOYaa 19 KoMNaHun.

[MpOeKT XapaKTepmn30BaJICA CXATbIMMU CPOKAMU, B paMKaXx KOTOPbIX HEO6XoaMMO ObI1o
MPOBECTU OLEHKY KaXxaow 13 19 KOMMaHUm XoNgnMHra ¢ y4eToM nepeKpecTHOro Bna -
neHunsa. OtyeTtbl 06 oLeHKe OOJIXXHbI OblT ObiTb BbIMOJIHEHbI HA BbICOYAaNLLEM YPOBHE,
T.K. Mpegnonaranoch COrflacoBaHMe OLUEHKNM Ha COBETe AUPEKTOPOB.

CneunanucTbl NPOBENN OLEHKY akKL MM XONANHIa, BbINOSHMUB BCe paboThl B cpok. OTueT
Obl1 0006pPEH Ha COBETE OANPEKTOPOB.



KEMNC

OUEHKA BU3HECA ONAd OOCTUXEHUA COIMNTACUA MEXOY
CTOPOHAMMU COEJIKU

KnueHTy TpeboBasioCb OUEHUTb O0J10 6U3Heca, YTOObl NepenaTh ee HOBOMY
aKLMOHeDPY.

CneumanucTtbl Mpynnbl « AEJTOBOWV MPOD®WIb» B KauecTBe OCHOBHOMO NOAXo4a K
OoLeHKe 0o BM3HEeCa KIMEeHTa MCNOJIb30BaNM JOXOAHbIM MOAXOA C MOCTPOEHNEM
JeTann3npoBaHHOM UHAHCOBOW MOAENU AeATENbHOCTY KOMMAaHUMN.
JononHnTenbHy TPYAOEMKOCTb NPOEKTY NpuaaBasa Heo6xo0aMMOCTb OLLeHKN 6O0/b -
LLUOro KONMYecTBa NMOABUMXHOIO COCTaBa, KOTOPbIM Haxoauica B COOCTBEHHOCTU U B
NIN3UHIEe Yy 3aKa3umnKka. TakxXKe NPOeKT OC/IOXHSAJICA TEM, YTO B3rNA0bl aKLMOHEPOB U
MOTEHLMANbHOro MOKyMnaTens PacxoaManchk B BOMNPOCaX AasibHENLLUUX MepPCrneKTuB
Pa3BUTUA KOMMAHMK, BbINOJIHEHUW MPOrHO3HbIX M/1AaHOB, POCTa TAPMUMOB Ha YCNYTrn U,
cnegoBaTesibHO, CTOMMOCTU peannlyemMon gonm brsHeca.

OTueT, NOAroTOB/IEHHbIN cneuuannucTaMm No pesysabtTataM nccnenoBaHun, 6bin npe -
3eHTOBaH Ha CcoBeTe ANPEKTOPOB KOMMaHMN. OLeHLMNKaM yaanoCb MPUBECTU K KOH -
CeHcycy MHeHUa cTOpoH. Coesika No peannsaumm onm 6nusHeca KmMeHTa cocToanach

Mo CTOMMOCTW, onpeaeneHHoN aKkcnepTamMu Mpynnbl.

Kenc



IIPO®ECCUOHAJIbHBIN OIBIT
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MP reynn
OueHka 6u3Heca, oueHKa
HEeABMXXMMOro UMYLLIeCTBa



HAITPABJIEHUSA VCIIVI' IT'PVIIIIBI

@ AyanTt n KoHcanTuHr

AyonT no PCBY, MCODO
n US GAAP

O6az3aTenbHbI ayauT
TpaHchopMaums no MCOO
KoHconupauns no MCOO

AyOnT KOMMOHEHTa
MNMocTaHOBKa M BOCCTaHOBMEHME
ByXranTepcKoro yyeta
Byxrantepckuin ayTCOPCUHT

@ ®urHaHCOBbIN KOHCANTUHT

)

2

-MoBbiWeHne 3 HEeKTUBHOCTHU
ynpaBneHus 3anacamm
KoMnnekcHasa MHBeHTapmusaumsa
Mepexon Ha OCBY

AHanns ©X[J

®duHaHcoBbIM due diligence

DdrHaHCOBOE MOOETNPOB:
2KCnepTMsa NHBECTULIMOHHbIX
NpoeKToB

MpuMeHeHWe Mep rocrnoaaepPXKm
Pa3paboTka 1 akcnepTmnsa 6usHec-
nnaHos 1 T20

MpuMeHeHWe Mep rocroaaepPXKm
ConpoBoOXXaeHWe 3aK/toYeHNs
CrnnK

MNoppepixka 3akntodeHnsa C3MK
MpwnBneyeHme 6GaHKOBCKOIro

CucTteMa ynpaBiieHns puckamm
BHeppeHne CUCTeMbl BHYTPEHHEero
KoHTponsa (CBK)

OueHka n ontnuMmsaumsa CBK
HanoroBbIi MOHUTOPUHT

@ BHYTpeHHuUi1 ayauT

BHegpeHne B KOMNaHUM MyHKLNN
BHyTpeHHero aygura
AYTCOPCUHI DYHKUNN
BHYTPEHHEro ayamta
PernameHTauusa dyHKUMM
BHYTPEHHEro ayamta

HarmpaBneHwust ycnyr rpyrirst

BHYTpEeHHUIN KOHTPONb
M ynpaBiieHne puckamm

-AHanus 3aTpaTt

Pa3paboTka 1 aHanmn3 yyeTHom
MNOSINTUKMU

[MocTaHOBKa 1 3KCNepTn3a
YMpaBneH4Yeckoro yyeta
BropxxeTnpoBaHme

MHBECTULMNOHHDbIN KOHCAaNTUHI
U pbiIHOYHAaA aHAJIMTUKA

HaHCMpoBaHMA

- MHBeCTUUMOHHOE

UHaHCUPOBaHME

- KoHcynbTUpOBaHMe B Mepax

rocnogaep»Xkn busHeca

- MpuBneyeHmne NbroTHOro

dburHaHcnpoBaHusa B OPI

- TMpoekTHOe dh1HaHCMpPOBaAHME

- BaHkoBcKkMe rapaHTum

- MapKeTUHroBble NccnegoBaHms
- AHanus HULW U PbIHKOB CObITa

BHyTpeHHU ayouTt
OnepaunoHHbIN (MPOLLECCHbIN)
ayanT

AYyOnT 3aKyMnoK

DopeH3nK




HAITPABJIEHUSA VCIIVI' IT'PVIIIIBI

@ YnpaBneH4YeCKnii KOHCaNTUHI

- CTpaTerus n guarHocTuka - Pa3paboTka MapKeTUHroBOM
6un3Heca cTpaTermm

- OpraHuMsaumoHHoe - OnepauunoHHbIn due diligence
npoekTnpoBaHne - Interim management

- PEUHMXXUHUPUHT 1 oNTUMU3aLUSA - I T-KOHCANTUHI

6n3Hec-npoLeccoB
- HR-KOHCanTuHr

@ Hanoru v npaBo

- Hanoroebin MOHUTOPUHT - [MpaBoBoe conpoBoOXAeHUe busHeca
- ConpoBoxaeHne nNpruMeHeHus - ConpoBoxpaeHne M&A cpenok
Mep roCnoaaepP KN - MpaBoBon due diligence
- EﬂagnoorgBoe conposoxaeHne - CTpyKTypupoBaHue 613Heca U akTUBOB

- ConpoBoxpaeHune cynebHbIX CropoB
- AHTMMOHOMOJIbHAsA NpPaKTNKa
- TaMOXeHHas NpakTuKa
BantoTHoe perynmpoBaHue
- TpypoBoe npaBo
- KoHTponmpyemMoe 6aHKPOTCTBO
- 3awmTa oT cybCcmanapHoOM OTBETCTBEHHOCTU

- Hanoroebin aygut

- Hanorosbin due diligence

- TpaHcdhepTHOE LeHoobpa3oBaHMe

- Ycnyrm gna KUK

- MexagyHapoaHoe Hanoroesoe
naaHMpoBaHMe

@ OueHka 6usHeca, MaTepuanbHbIX
W HeMaTepuanbHbIX aKTUBOB

- OueHkKa ons uenen ocnapuBaHms - TexHunyeckas akcnepTmsa
KaJacTPOBOM CTOMMOCTU obopynoBaHus
- OueHKa aKTMBOB 1 0643aTesibCTB - OueHka busHeca
anga uenen MCOO - OueHKa LeHHbIX Bymar
- OueHka apeHaHOM Mnatol - OueHKa MHTENNEeKTyanbHOM
- OueHka gna ®CbY COBCTBEHHOCTU N HEMaTepMasibHbIX
- OueHKa MalUMH, 060pyaOBaHUA 1 aKTBOB
TPaHCMOPTHbIX CPeacTB - YnpaBneHue UHTeNNeKTyaslbHOM
- OueHKa HeBM>XXMMOro UMyLLlecTBa COBCTBEHHOCTbIO

- [MepeoueHka OCHOBHbIX CPeACTB

- TecTupoBaHMe aKTUBOB Ha npeameTt
obecueHeHns

HarmpaBneHwust ycnyr rpyrirst




ONENTOBOU NMPODUIIb

Ayaut | MCDO | OueHka | Hanorw | Mpago | KoHcanTuwr

) 127015, . Mockea, yn. BaTtckas, a. 70
‘e, 47 (495) 740-16-01
=2 info@delprof.ru
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& www.delprof.ru

VIHbopMaums, copepallasacsa B JAHHOM OOKYMeHTe, NpeacTaBfieHa UCKIIOUMTENIbHO B O3HAKOMUTESbHbBIX LIeNsX, He ABnsaeTcs
COBETOM UM PEKOMEHJAUMEN N HE MOXET CY>XXUTb OCHOBAHWEM A1 BbIHECEHUS NPO(ECCUOHANBHOMO CYXOEHNS.
KomnaHus «OEJTOBOW MPODUSIb» He HeceT OTBETCTBEHHOCTU 3a AeNCTBUS, COBEPLLEHHbIE Ha OCHOBE WU3NTOMEHHOM B JaHHOM

OOKYMeHTe MHdopMauumm. Mo BCeM KOHKPETHbIM BOMPOCaM criegyeT 06pallaTthCs K CNeumnanncTy rno CoOoTBeTCTBYIOLLEMY
HanpaeeHuo.

© 2025 AO AK OEJTOBOW NMPO®WJIb. Bce npaBa 3aLumLLieHsbl.
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